
STATE OF DELAWARE 
DE529 plan

FINANCIAL STATMENT AUDIT
FOR YEAR ENDED DECEMBER 31 ,  2022



The DE529 Education Savings Plan includes portfolios that invest in Fidelity actively managed
funds (i.e., Fidelity Funds Portfolios), a combination of Fidelity actively managed and Fidelity
index funds (i.e., Fidelity Blend Portfolios) and Fidelity Index Portfolios that are invested in
Fidelity index funds.

The objectives of the audit are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error, and
to issue and auditor’s report that includes the auditor’s opinion.

In the auditor’s opinion, the financial statements present fairly, in all material respects, the
respective financial position of the 36 investment portfolios as of December 31, 2022, and the
respective operations and changes net assets for the year ended are in accordance with
accounting principles generally accepted in the United States of America. 

The Office of Auditor of Accounts (AOA) performed
a financial statement audit of the State of Delaware
DE529 Education Savings Plan for Calendar Year
ended December 31, 2022.  

BACKGROUND

key information and findings

state of delaware
DE529 education savings plan

REPORT SUMMARY for calendar year ended December 31, 2022

This engagement was conducted in accordance with 29 Del. C. § 2722 (e)(7). This section of
Delaware Code specifies that “The (Plans Management) Board shall arrange for an annual
financial audit of each of the Plans, which shall be provided annually to the General Assembly.
The Board shall enter into a memorandum of understanding with the Auditor of Accounts
regarding each such audit…”

29 Del. C. § 2906, charges the Auditor of Accounts with the duty of conducting postaudits of
all the financial transactions of all state agencies.
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